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Chartered Accountants Teynampet. Chennai 600018, INDIA

To,

The Board of Directors

SEPC Limited

4th Floor, Bascon Futura SV IT Park

Venkatanarayana Road, Parthasarathy Puram, T.Nagar
Chennai-600017

Sumedha Fiscal Services Limited
6A Geetanjali, 6th Floor,

8B Middleton Street,

Kolkata - 700071, India

(Sumedha Fiscal Services Limited referred to as the “Book Running Lead Manager” (‘BRLM’})
Auditors’ Report on Peer Review Certificate

Sub: Proposed Rights Issue of equity shares of SEPC Limited amounting to Rs.20,000 Lakhs (the “Company” and such
an offering, the “Rights Issue”, and such equity shares, the “Equity Shares”)

1. We have been requested by the Company having its registered office at the above mentioned address vide Engagement
letter dated February 28, 2024 to confirm that pursuant to a peer review process conducted by Institute of Chartered
Accountants of India (“ICAI”), we hold a valid certificate issued by the peer review board of the ICAl as of the date of
signing of the Restated Consolidated Financial Statements and are eligible to certify the financial information as per
the requirements of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended.

2. We confirm we hold a valid peer review certificate having number 013267 issued by the peer review board of the ICAI.
Annexed herewith is a copy of our peer review certificate dated July 15, 2021 which is vaiid until July 31, 2024.

3. The details mentioned herein, and the peer review certificate annexed herewith is highly confidential in nature and
should not be disclosed to any person except in the manner mentioned below, or as may have been consented to in
prior, by us in writing.

4. We undertake to update you in writing of any changes in the abovementioned position until the date of the Rights Issue
pursuant to the Letter of Offer commence trading on the stock exchanges. In the absence of any communication from
us till the Rights Equity Shares commence trading on the stock exchanges, you may assume that there is no change in
respect of the matters covered in this certificate.

Restriction on Use

5. This report is addressed to Board of Directors and BRLM and issued at specific request of the Company for submission to
the BRLM to assist them in conducting their due-diligence and documenting their investigations of the affairs of the
Company in connection with the proposed Offer. This report may be delivered to Securities and Exchange Board of India
(‘SEBI’) or the stock exchanges by the BRLM only when called upon by SEBI or the stock exchanges in writing in
connection with any inspection, enquiry or investigation, as the case may be, to evidence BRLM due diligence obligations
pertaining to subject matter of this report or for any defence that the BRLM may wish to advance in any claim or
proceeding with SEBI or stock exchanges in connection with due diligence obligations of the BRLM in the Offer pertaining
to subject matter of this report. It should not be used by any other person or for any other purpose. Accordingly, we do
not accept or assume any liability or any duty of care for any other purpose or to any other person to whom this report
is shown or into whose hands it may come without our prior consent in writing.
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UDIN: 240229409 R¥.D En Y3612

Place: Chennai
Date: April 15, 2024
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